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1. Behavioral Finance
2. Seasonal effect

3. Turn of the month
4. Rest of the month
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1. January effect

2. Within Month effect
3. week day effect

4. holiday effect
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2. Liquidity

3. Earnings announcements

4. Selling losers

5. Principal payments

6. Short — term investable funds
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1. Abnormal return
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. Monthly effect

Day -1

. Nov 30 to Dec -30

. First Half

. Last Half

. Possible data-snooping bias

. Index of 30 major NYSE company stock
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1. Trading month
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